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Separate Audit Report of the Comptroller and Auditor General of India on the
Accounts of Indian Institute of Information Technology (IIIT) -Vadodara,

Gandhinagar for the year ended 31''March 2021,

We have audited the attached Balance Sheet of Indian Institute of Information Technology.
Vadodara(IIITV) as of 31¥"March 202 1. Income and Expenditure Account and Receipts and
Payments Account for the year ended March 31, 2021 under Section 19(2) of the Comptroller
and Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read with section
28(3) of the Indian Institutes of Information Technology (Public-Private-Partnership) Act.
2007.These financial statements are the responsibility ol the HITV's Management. Our
responsibility is to express an opinion on these financial statements based on our audit.
2, This Separate Audit Report (SAR) contains the comments of the Comptroller and
Auditor General of India (CAG) on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting standards and
disclosure norms, etc. Audit observations on financial transactions with regard to compliance
with the Law, Rules and Regulations (Propriety & Regularity) and efficiency-cum-
performance, etc. if’ any. are reported through inspection reports/CAG’s Audit Reports
separately.
3. We had conducted our audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on test basis. evidences supporting the amounts and disclosure in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall presentation
of financial statements. We believe that our audit provides a reasonable basis for our opinion.
4, Based on our audit, we report that:
1. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.
ii.  The Balance Sheet. Income & Expenditure Account and Receipt and Payments
Account dealt with by this Report have been drawn up in the Format prescribed by the
Ministry of FEducation (erstwhile Ministry of Human Resources Development),

Government of India.



iii. In our opinion., proper books of accounts and other relevant records have been
maintained by the Indian Institutc of Information Technology, Vadodara in so far as it
appears for our examination of such books.

iv.  We further report that.

COMMENTS

A, Balance Sheet: NIL

B. Income and Expenditure Account: NIL
G Accounting Policies: NIL

D. Receipt & Payment Account: NIL

E. General
.1 Schedule-24: Contingent Liabilitics and Notes to Accounts

Interest Liability

As per Rule 230 (8) of the GFR 2017, all interests or other earnings against Grants in aid or
advances (other than reimbursement) released to any Grantee institution should be
mandatorily remitted to the Consolidated Fund of India immediately after finalization of the

accounts. Such advances should not be allowed to be adjusted against future releases.

The Institute has a total balance of Grant in Aid of % 20.19 crore shown as received from the
Government of India (Gol). Tt includes interest of 43.85 lakh. X 109.50 lakh and % 94.07 lakh
earncd on investment of the GIA received from the Gol during the period 2018-19, 2019-20
and 2020-21 respectively. The interest earned on the GIA received from the Gol is a liability on
the institute in accordance with the provisions of the Rule 230 (8) of the GFR 2017, Thus, it
should be shown separately in the books of accounts and suitable notes may be given in the

‘Schedule-24 “Contineent Liabilitics and Notes 1o Accounts”™
o

F.  Grantin Aid'

The unspent Grants in aid balance of previous vear was 339.99 Crore. The grants-in-aid
received during 2020-21 was ¥ 4.68 crore (including interest of I 1.75 crore). The Institute
could utilize a sum of 0.91 crore. The closing balance of grants-in-aid for the year was

% 43.76 crore.

Net Effect of Audit: NIL

'GIA of both the Government of India and Government of Gujarat



Subject to our observations in preceding paragraphs. we report that the Balance Sheet,
Income & Expenditure Account and Receipts and Payments Account dealt with by

this report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations

1i.
given to us, they said financial statements read together with the Accounting Policies
and Notes on Accounts, and subject to the signilicant matters stated above and other
matters mentioned in Annexure to this Audit Report gives a true and fair view in
conformity with accounting principles generally accepted in India.

a. In so far as it relates to the Balance Sheet. of the state of affairs of the Indian Institute
of Information Technology. Vadodara as at 31 March 2021 and

b. In so far as it relates to Income and Expenditure Account of the surplus for the year
ended on that date.

For & on the behalf of
The Comptroller and Auditor General of India
AR NVV¢ (T ¥V
Place: Ahmedabad I’r. Dircctor of Audit (Central)

Date:-- 29-10-202)



Annexure—A to Audit Report

1. Adequacy of Internal Audit (IA) system: - The University has no Internal Audit wing.
It has appointed Chartered Accountants firm as Internal Auditor during the year 2020-21.
However, the Institute doesn’t have its own Internal Audit manual.
2 Adequacy of Internal Control System: - The internal control system is adequate as
power has been delegated to cach authority separately. However, Internal Control System is
adequate subject to the following:

(a) No recruitment policy and rules;

(b) No accounts manual; and

(¢) No MIS is available.
3. System of Physical verification of fixed assets: Physical verification of fixed assets has
not been carried out/completed for the year 2020-21 '
4. System of Physical verification of inventory: Physical verification of inventory has not
been carried out/completed for the year 2020-21
3 Regularity in payment of statutory dues: The University is regular in depositing the

statutory dues.

. Audit Officer/CA (E)



