INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of the Principal Director of Audit (Central)
Audit Bhavan, Navrangpura, Ahmedabad - 380 009

YR a@mRien iR a@r  faarr
Hterd uH fARve aamaden (F=a)
S@Nen Waq, TIEIYRI, JEHSEIE - 3¢o ook

HET .5/ o 9. (5 )/ o a5/ 9 g, 9 aRYeR1/2022-23 /5 - yul
ffier © (2 ~10- 207270

dar #,

HRd SR & dfag,

e FHa1erg,

AregiAs 3R 3ITaax e fasm,

FAT AN 529 ET Hae, @ &

a5 feear -110001.

fawar : et gaem S deae, asiew & a¥ 2021-22 & Jwnt W s
GTadTeTr widdeet

eI,
HRA Fae W svue, a8iew & a¥ 202122 & @it & swmder Reiw

1.08.2022 & 11.08.2022 d% #Rd & fRFF Aga@aders & a¥ 1971 & i
HOTH T RT 19(2) F dgd S Y o

$H T & W IR HRAT HIer S Gewre, agiew fr a¥ 2021-22 1 gerw
G e FoweHT U SeteT U @R qur a¥ 202122 & @t € gt
afa sl o7 W 3

IMIH g foHT SITr & 7 SH9eF JWONET Yiddes # @6 & 2 "esAt F t@a
#T IEAT F|  FEG H WIAT A gEARST A AR 9 36F Rew @ o
Wﬁmmwmwmﬁm%mm%m@
feoelr &7 3 33

qHe & el Feel A WA a% 6 Yiades # s A |

Hag,
g/
Herae : sudEd aftss Aaraden 3 /F.9.9. (39)
\/ﬁ%ﬁ fcere, SRl gee WA geae, asie
JH AGIIET GTdes, Jete 99 Tdor@isHt f geafid e s @ae & ol get &
mﬁ%mmmlmﬁmﬁwmﬁﬂ%qﬁmm%mw
FIATTT HT 3T FI (AR wfadest # g e samader (6 & 719, 9g aikd

AT | % .

aftss damien ¥RV /.30 (a7

aqd ael, eraradten WA, $2a% a9 & I, TENIYRI, EEEETE - 380 009.
I : 079-26473888, 26561382, 26405882, e : 079-26560134, $9 : pdacahmedabad@cag.gov.in



Separate Audit Report of the Comptroller and Auditor General of India on the
Accounts of Indian Institute of Information Technology (IIIT) -Vadodara,
Gandhinagar for the year ended 31*March 2022.

We have audited the attached Balance Sheet of Indian Institute of Information Technology,
Vadodara(IIITV) as of 31%March 2022, Income and Expenditure Account and Receipts and
Payments Account for the year ended March 31, 2022 under Section 19(2) of the Comptroller
and Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read with section
28(3) of the Indian Institutes of Information Technology (Public-Private-Partnership) Act,
2007.These financial statements are the responsibility of the IIITV’s Management. Our

responsibility is to express an opinion on these financial statements based on our audit.

2.This Separate Audit Report (SAR) contains the comments of the Comptroller and Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance with the Law, Rules
and Regulations (Propriety & Regularity) and efficiency-cum-performance, ete. if any, are

reported through inspection reports/CAG’s Audit Reports separately.

3.We had conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on test basis, evidences supporting the amounts and disclosure in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates. made by the management, as well as evaluating the overall presentation

of financial statements. We believe that our audit provides a reasonable basis for our opinion.
4 Based on our audit, we report that:

i.We have obtained all the information and explanations, which to the best of our knowledge

and belief were necessary for the purpose of our audit.



ii.The Balance Sheet, Income & Expenditure Account and Receipt and Payments Account
dealt with by this Report have been drawn up in the Format prescribed by the Ministry of

Education (earswhile Ministry of Human Resources Development), Government of India.

iii.In our opinion, propér books of accounts and other relevant records have been maintained
by the Indian Institute of Information Technology, Vadodara in so far as it appears for our

examination of such books.
iv.We further report that.

COMMENTS

A. Balance Sheet: NIL

B. Income and Expenditure Account: NIL

C. Significant Accounting Policy and Notes to Account: NIL
D. General

Interest earned from CPDA Fund.

(i). Institute declared in Schedule 23 that interest received, interest accrued and due
and interest accrued but not due from Earmarked funds are added to the respective
funds and not treated as income of the institute.However, it is noticed that institute
maintained CPDA Fund as earmarked fund, however interest earned ffom this fund
during the year was not shown against this fund under schedule 2. Hence the Institute is
required to add the interest on earmarked fundto the respective funds and should not

treat as income of the institute.

E. Grant In Aid

The unspent Grants in aid balance of previous year was Z 43.76 croreincluding interest of 23.94
crore (220.19 croreof Gol Grant &%¥23.57 crore of State and UT Grant). The grants-in-aid
received during 2021-22 was %4.00 crore (from UT Grant). Interest earned during the year 2
1.77 crore. The Institute could utilize a sum of 20.40 crore (20.05 crore from Gol Grant &30.35
crore from State and UT Grant) The closing balance of grants-in-aid for the year was 49.13

crore including interest of ¥ 5.71 crore (X 21.14 of Gol Grant &% 27.99 crore of State and UT
Grant).

Net effect of Audit: The net effect of audit is NIL.



Vi.

Subject to our observations in preceding paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts and Payments Account dealt with by this

report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations given
to us, they said financial statements read together with the Accounting Policies and
Notes on Accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report gives a true and fair view in conformity

with accounting principles generally accepted in India.

In so far as it relates to the Balance Sheet, of the state of affairs of the Indian Institute of
Information Technology, Vadodara(IIITV), Gandhinagar as at 31 March 2022 and
In so far as it relates to Income and Expenditure Account of the surplus for the year

ended on that date.

For and On the Behalf of
The Comptroller and Auditor General of India

¢

NE T

Pr Director of Audit (Central), Ahmedabad

Place:Ahmedabad

Date: |2 ~)O- 2022



Annexure-A to Audit Report

1 Adequacy of Internal Audit (IA) system: - The Institute doesn’t have Internal Audit
wing. It has appointed Chartered Accountants firm as Internal Auditor during the year 2021-22.
However, the Institute doesn’t have its own Internal Audit manual.
2 Adequacy of Internal Control System: - The internal control system is adequate as
power has been delegated to each authority separately. Howe\:er, Internal Control System is
adequate subject to the following:

(a) No recruitment policy and rules;

(b) No accounts manual; and

(¢) No MIS is available.
3 System of Physical verification of fixed assets: Physical verification of fixed assets
has been carried out/completed.
4. System of Physical verification of inventory: Physical verification of inventoryhas
been carried out/completed.
5 Regularity in payment of statutory dues: The Institute is regular in depositing the

statutory dues.

/

Sr.Audit Officer/CA(E)



